Rutsey & Co., Inc

Real Estate Appraising and Consulting

3250 Mallard Cove Lane, Fort Wayne, IN 46804-2883, Office (260)-432-3535), Fax (260)-432-3119, www.r utsey.com

Our firm consists of four (4) full-time appraisers and two (2) assistants.

We have three (3) certified residential appraisers; of which, three (3) are HUD approved,
and one (1) is VA approved.

We have one (1) appraiser who isan SRA member of the Appraisal Institute.
We cover an area of approximately eleven (11) counties.

We have an average turn around time of three to five business days.

We offer 24-hour rush appraisals.

We will keep you up to date of current events that affect the appraisal industry.

We are fully computerized and have the capability of transferring all appraisals
electronically.

We can pre-comp propertieslocated in Allen County.

We offer on-site training sessions and seminars.



Rutsey & Co., Inc

Real Estate Appraising and Consulting

3250 Mallard Cove Lane, Fort Wayne, IN 46804-2883, Office (260)-432-3535), Fax (260)-432-3119, www.rutsey.com

BUSINESS PROFILE AND SERVICES
We offer single family, multi-family, condominium, relocation, land, and review appraisals in Allen County and
surrounding communities. We work closely with realtors, mortgage brokers, lenders, and property owners to

schedule and conduct appraisals in a thorough and expedient manner. Prompt turnaround time has been achieved
through planning and organization of appraisal activities and utilization of a computerized network system.

MULTIPLE LISTING SERVICE MEMBERSHIPS

Fort Wayne Allen County, Northeastern Indiana, Central Indiana Region, Huntington County, Kosciusko County,
and Wabash County

QUALIFICATIONS

P. Eugene Rutsey

1991-Present  Certified Residential Appraiser, Rutsey & Co., Inc., Fort Wayne, IN
1985 - 1991 Licensed Real Estate Broker, Century 21, Fort Wayne, IN

Education/ B.S., Business Administration, University of Detroit
Training Continuous Education courses and seminars through The Appraisal Institute and other state
accredited institutions

Licenses Indiana Certified Residential Appraiser CR49500038
Indiana Real Estate Broker 1B51324895
Professional Indianapolis HUD Office, Lender Selection Roster of Appraisers

Affiliations Board of Realtors— Local, State, and National Associations
The Appraisal Foundation
Veteran Administration

Mark E. Rutsey, SRA

1993 —Present  Certified Residential Appraiser, Rutsey & Co., Inc., Fort Wayne, IN
1991 — 1992 Licensed Real Estate Sales Associate, Century 21, Fort Wayne, IN

Education/ B.S., Supervision, Purdue University, Fort Wayne, IN
Training Continuous Education courses and seminars through The Appraisal Institute and other state
accredited ingtitutions

Licenses Indiana Certified Residential Appraiser CR49400163
Indiana Real Estate Sales Associate SP09202140

Professional SRA Member of the Appraisal Institute
Affiliations Branch Chapter Chair — 2000 and 2001
L eadership Development and Advisory Council — 2002 and 2003
Residential Admissions Chair — 2002 and 2003
Indianapolis HUD Office, Lender Selection Roster of Appraisers
Employee Relocation Council
Board of Realtors— Local, State, and National Associations
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Christopher J. Will

1994 — Present
Education/
Training
Licenses

Professional
Affiliations

Certified Residential Appraiser, Rutsey & Co., Inc., Fort Wayne, IN

B.S., Management, Oakland University, Auburn Hills, MI

Continuous Education courses and seminars through The Appraisal Institute and other state
accredited ingtitutions

Indiana Certified Residential Appraiser CR49500014

Indianapolis HUD Office, Lender Selection Roster of Appraisers

Joel C. Shrock

2004 - Present
2003 — 2004
2002 — 2003

Licenses

Residential Appraiser, Rutsey & Co., Inc., Fort Wayne, IN
Real Estate Appraising Apprenticeship, Rutsey & Co., Inc., Fort Wayne, IN
Real Estate Appraising Apprenticeship, Roberts & Associates, Fort Wayne, IN

Indiana Licensed Residential Appraiser LR60500013






Rutsey & Co., Inc.
Real Estate Appraising and Consulting
3250 Madllard Cove Lane
Fort Wayne, IN 46804-2883
(260) 432-3535 Phone
(260) 432-3119 Fax

REFERENCES

Mr. Frank Peterson

GMAC Mortgage Corporation

7030 Point Inverness Way, Suite 230
Fort Wayne, IN 46804
260-432-7251

Mr. Rick Babcock

National City Mortgage Company
110 West Berry Street

Fort Wayne, IN 46802
260-426-0555

Ms, Brenda Hermes

Allied Home Mortgage Capital Corporation
3882 New Vision Drive

Fort Wayne, IN 46845

260-482-6000

Mr. Jeff White

Wells Fargo Home Mortgage
1230 Ruston Pass

Fort Wayne, IN 46845

(260) 490-3117

Mr. Dave Brown
Countrywide Home Loans
2845 East Dupont Road
Fort Wayne, IN 46825
(260) 497-3100












Rutsey & Co., Inc

Real Estate Appraising and Consulting

3250 Mallard Cove Lane, Fort Wayne, IN 46804-2883, Office (260)-432-3535), Fax (260)-432-3119, www.r utsey.com

SOURCESOF FLOOD ZONE, MARKET AND COST DATA

Flood zone data is obtained directly from the Federal Emergency Management Agency.
Market data is obtained primarily through Multiple Listing Sources.
Our company currently belongs to six (6) Board of Realtor Agencies:

1-Fort Wayne Board of Realtors-Covering Allen county and surrounding counties
2-Centra Indiana Region MLS-Adams, Jay, Wells counties

3-Northeastern MLS-Dekalb, LaGrange, Steuben, Noble counties

4-Huntington County

5-Kosciusko County

6-Wabash County

Cost data is obtained from the Marshall Swift Residential Cost Handbook as well as the
Residential Estimator Seven.

SERVICE AREA

Service areaincludes all of Northeastern Indiana, including the following counties:
Adams, Allen, DeKalb, Huntington, Kosciusko, Lagrange, Noble, Steuben, Wabash, Wells,
Whitley. See attached service map.

** Additional counties are serviced at an additional cost and on an individual basis. Please call
for quote.



Rutsey & Co., Inc.

Real Estate Appraising and Consulting

We Cover A Lot of Territory!

Michigan

DeKalb

Kosciusko

Whitley

Ohio

Indiana

Serving Northeastern Indiana for You!



DEPT OF HUD - CHUMSCIC

151 N. DELAWARE ST.
INDIANAPOLISIN 46204

EUGENE P. RUTSEY
RUTSEY & CO., INC

3250 MALLARD COVE LANE
FORT WAYNE IN 46804

01-03-05
Dear Appraiser:

This|letter isto inform you that you have been placed on the Lender Selection Roster of Appraisers
(Roster) in the Indianapolis HUD Office. Thiswill allow any Direct Endorsement lender to select you to perform
HUD appraisals. Our records show the following information for you:

1. Full Name: RUTSEY, EUGENE P.

2. Business Address; RUTSEY & CO., INC
3250 MALLARD COVE LANE
FORT WAY NE, IN 468042883

3. State  License/Certification Number  Expiration Date
IN CR49500038 01/01/2006

4. Sex: Male
5. Race: White/non-Hispanic

If any of the above information is not correct, please notify the INDIANAPOLIS HUD Office, in writing,
with the correct information. Also, it is your responsibility to notify the HUD Office when you
renew your license or certification and provide documentation of the renewal. An appraiser cannot be selected by a
lender from the Roster if the appraiser's state license or certificate has expired and HUD
has not been notified of the renewal.

If you have not already done so, you must obtain a copy of HUD Handbook 4150.1 REV-1, Valuation
Analysisfor Home Mortgage Insurance, dated March 15, 1990 and read it in order to become knowledgeable of
HUD appraisal requirements before accepting any HUD appraisal request. A copy of this Handbook can be obtained
from HUD by writing to the US Department of Housing and Urban Development, Printing Branch, Room B-100,
451 7th Street SW, Washington DC 20410. (Thereis no charge for this handbook.) Y ou can also fax your request to
(202) 708-2313.

In addition, we strongly encourage that you attend a training session on HUD appraisal requirements either
sponsored by HUD or by some other credible source, such as alocal appraiser trade
organization. By obtaining training, you will be more prepared to perform an appraisal that will meet HUD
requirements. Y ou are reminded that the Ethics Provisions of the Uniform Standards of
Professional Appraisal Practice state that an appraiser must not accept an appraisal assignment which the appraiser
is not competent to perform.

If you have any questions concerning the Roster, please contact the local HUD office.

Sincerely,

Vance T Morris
Director

Single Family
Development Division



DEPT OF HUD - CHUMSCIC

151 N. DELAWARE ST.
INDIANAPOLISIN 46204

MARK EUGENE RUTSEY
RUTSEY & CO., INC

3250 MALLARD COVE LANE
FORT WAYNE IN 46804

01-03-05
Dear Appraiser:

This|letter isto inform you that you have been placed on the Lender Selection Roster of Appraisers
(Roster) in the Indianapolis HUD Office. Thiswill allow any Direct Endorsement lender to select you to perform
HUD appraisals. Our records show the following information for you:

2. Full Name: RUTSEY, MARK EUGENE

2. Business Address; RUTSEY & CO., INC
3250 MALLARD COVE LANE
FORT WAY NE, IN 468042883

3. State  License/Certification Number  Expiration Date
IN CR49400163 01/01/2006

4. Sex: Male
5. Race: White/non-Hispanic

If any of the above information is not correct, please notify the INDIANAPOLIS HUD Office, in writing,
with the correct information. Also, it is your responsibility to notify the HUD Office when you
renew your license or certification and provide documentation of the renewal. An appraiser cannot be selected by a
lender from the Roster if the appraiser's state license or certificate has expired and HUD
has not been notified of the renewal.

If you have not already done so, you must obtain a copy of HUD Handbook 4150.1 REV-1, Valuation
Analysisfor Home Mortgage Insurance, dated March 15, 1990 and read it in order to become knowledgeable of
HUD appraisal requirements before accepting any HUD appraisal request. A copy of this Handbook can be obtained
from HUD by writing to the US Department of Housing and Urban Development, Printing Branch, Room B-100,
451 7th Street SW, Washington DC 20410. (Thereis no charge for this handbook.) Y ou can also fax your request to
(202) 708-2313.

In addition, we strongly encourage that you attend a training session on HUD appraisal requirements either
sponsored by HUD or by some other credible source, such as alocal appraiser trade
organization. By obtaining training, you will be more prepared to perform an appraisal that will meet HUD
requirements. Y ou are reminded that the Ethics Provisions of the Uniform Standards of
Professional Appraisal Practice state that an appraiser must not accept an appraisal assignment which the appraiser
is not competent to perform.

If you have any questions concerning the Roster, please contact the local HUD office.

Sincerely,

Vance T Morris
Director

Single Family
Development Division



DEPT OF HUD - CHUMSCIC

151 N. DELAWARE ST.
INDIANAPOLISIN 46204

CHRISTOPHER J. WILL
RUTSEY & CO., INC

3250 MALLARD COVE LANE
FORT WAYNE IN 46804

01-03-05
Dear Appraiser:

This|letter isto inform you that you have been placed on the Lender Selection Roster of Appraisers
(Roster) in the Indianapolis HUD Office. Thiswill allow any Direct Endorsement lender to select you to perform
HUD appraisals. Our records show the following information for you:

3. Full Name: WILL, CHRISTOPHER J.

2. Business Address; RUTSEY & CO., INC
3250 MALLARD COVE LANE
FORT WAY NE, IN 468042883

3. State License/Certification Number  Expiration Date
IN CR49500014 01/01/2006

4. Sex: Male
5. Race: White/non-Hispanic

If any of the above information is not correct, please notify the INDIANAPOLIS HUD Office, in writing,
with the correct information. Also, it is your responsibility to notify the HUD Office when you
renew your license or certification and provide documentation of the renewal. An appraiser cannot be selected by a
lender from the Roster if the appraiser's state license or certificate has expired and HUD
has not been notified of the renewal.

If you have not already done so, you must obtain a copy of HUD Handbook 4150.1 REV-1, Valuation
Analysisfor Home Mortgage Insurance, dated March 15, 1990 and read it in order to become knowledgeable of
HUD appraisal requirements before accepting any HUD appraisal request. A copy of this Handbook can be obtained
from HUD by writing to the US Department of Housing and Urban Development, Printing Branch, Room B-100,
451 7th Street SW, Washington DC 20410. (Thereis no charge for this handbook.) Y ou can also fax your request to
(202) 708-2313.

In addition, we strongly encourage that you attend a training session on HUD appraisal requirements either
sponsored by HUD or by some other credible source, such as alocal appraiser trade
organization. By obtaining training, you will be more prepared to perform an appraisal that will meet HUD
requirements. Y ou are reminded that the Ethics Provisions of the Uniform Standards of
Professional Appraisal Practice state that an appraiser must not accept an appraisal assignment which the appraiser
is not competent to perform.

If you have any questions concerning the Roster, please contact the local HUD office.

Sincerely,

Vance T Morris
Director

Single Family
Development Division









